
2011 2012 2013 2011 2012 2013 2011 2012 2013

August September October

Receivership 28 40 11 23 22 26 26 18 15

Liquidation 197 252 252 244 223 187 176 244 255

Administration 1 1 1 1 1
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Market Commentary 

The property market is ever changing and, some would argue, cyclical. Lending has dropped, reportedly due to the 

new Reserve Bank lending rules, but property prices are still soaring.  Most notably in Auckland where, apparently, a 

home owner can command a $500k premium just for being in the Grammar school zone.  It makes one wonder 

when the cycle will end and, if it does, will it end abruptly to the detriment of many. 

The building sector still appears a little quiet, in particular, for commercial construction.  We are hearing that com-

petition in this area is currently fierce and the margins are slim.  It is good to see larger projects, such as Progres-

sive’s vision for Soho Square, start to gain momentum.   

Meanwhile, over the pond, the US Federal shut down has had a minor impact on the kiwi dollar and, contrary to the 

media hype, the country carried on regardless.  The great losers in the whole fiasco appear to be the Tea party. 

In the dairy sector, both prices and production are up.  Let us hope the summer is favourable for our farmers.  While 

the average Kiwi hopes for a lot of sunshine, our farmers will be praying for some decent rain in the mix and a dis-

tinct lack of drought.   
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For More Information 

Gerry Rea Partners is an independent Chartered Accounting firm which provides its clients with specialist services in 

Liquidation and Receiverships, Corporate Recovery, Advisory and Transaction Services, and Forensic Accounting.  For 

more information about us and what we do, please call, email or simply visit our website; 

www.gerryrea.co.nz 

info@gerryrea.co.nz 

Level 7, 59 High Street, Auckland 

P: +64 9 377 3099  F: +64 9 377 3098 

(Kindly note that the above summaries are based on advertisements in the New Zealand Gazette and are summa-

rised by publication date and not appointment date.  The Gazette published on the 1st of November has been 

included in the above analysis as October data.) 
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What the figures are showing? 

 There were 271 appointments in October 2013.  

15 receivership appointments,  1 administration 

and 255 liquidations were recorded.  

 Total insolvency appointments in the year to date 

were 2,333.  This is down on previous years.   

Liquidations accounted for 2,166 of those ap-

pointments. 

 Interestingly, applications made to the High Court 

to liquidate companies totalled 1,125 for the year 

to date compared with 1,143 for the same period 

in 2012 and 1,227 for 2011. 
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Year to Date Comparison of Insolvency  

Appointments 2011, 2012 & 2013 

Are Insolvencies on a Downward Trend? 

Insolvency appointments are still down on a year to date basis when compared to previous years, however, October saw 

a spike in appointments.  Only time will tell if this is going to continue.  

255 Liquidations were recorded in October whereas only 244 were recorded in 2012 and 176 in 2011. Receiverships were 

down.  15 in October 2013 compared with 18 in 2012 and 26 in 2011.  The trend of lenders working more closely with 

their customers to find workable solutions appears to be continuing. 

It is interesting to note that applications to liquidate remain high.  Clearly the IRD have been consistent in their approach 

over the years which can only suggest that other creditors are taking that step.  

 We would always recommend seeking competent professional advice if you have any concerns. 
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